
Financial Status of St. Mary Magdalene Catholic Parish 
July 1, 2019 – June 30, 2020 

 

We are pleased to make this financial report to you for the fiscal year ending June 30, 2020.  The attached 

financial statement covers the revenue, expenses, progress toward paying off the debt on the existing church 

building, capital raised for our new building, and end of year cash balance.  When you review these results, 

please remember that Fr. Terry and the Finance Council are required to develop a budget each year that 

balances the income from your generous donations against the many fixed costs of operating the parish and our 

ministries. 

 

• Total Operating Revenue was budgeted at $958,950, with actual revenue at $1,044,573 from offertory, 

Annual Appeal refund, Faith Formation and Preschool fees, and other, minor income. 

• Total Operating Expenses were budgeted at $1,023,600.  Through careful spending and the reduction of 

some services from the pandemic, the parish ended the year at $971,427.  Expenses include our loan 

interest payments which were $54,033, but do not include the targeted principal payment. 

• Between income and expenses, the parish had a positive operating difference of $137,797 primarily because 

of reduced spending and your very generous continued support, even when the building was completely 

closed. 

• The Parish received $62,336 from debt reduction income and paid $92,067 toward the original Building 

Loan.  We started the year with a balance of $1,430,681 and ended the year with a balance of $1,338,613 in 

loan principal. 

• The Archdiocese, like last fiscal year, matched our principal payments up to $100,000 for this year.  Due to 

a calculation error, only $91,222 was applied to the Land Loan.  They allowed us to correct the mistake in 

July 2020, so the balance of that Loan is now $34,378. 

• We have pledges for Annunciation Hall of $1,423,995 and had received donations of $1,225,687 as of June 

30.  We had outstanding pledges of $198,308.  At the end of the year we had spent $1,000,037 toward the 

new building and have $128,257 in savings. 

 

Overall, the parish remains on a firm financial foundation.  The global pandemic continues to significantly 

impact our parish life and its finances.  Despite the temporary closure of the church for several weeks and the 

restrictions still in place that prevent us from worshiping as we had, we are so grateful that the people of St. 

Mary Magdalene have continued to support the financial well-being of the parish amid the increased challenges 

in your own lives.  We are truly blessed by your support. 

 

Another major achievement during the last fiscal year is that our new building, Annunciation Hall, is complete.  

The Faith Formation staff has moved in and the classrooms are in use for the Preschool 4-year-old class and 

ready for more in-person sessions of both programs.  When Covid-19 can be treated and life returns to normal, 

we will have an Open House and Dedication to celebrate Annunciation Hall properly, welcoming the 

community to experience this wonderful new space that your donations and prayers have generously made 

possible. 

 

Thank you to everyone who has supported our parish spiritually, financially, and creatively.  If you have any 

questions, or if we can be of any assistance whatsoever, please do not hesitate to contact either of us. 

 

Yours in Christ, 

 

  
Fr. Terry Crone David Keller 

Pastor Finance Chairperson 


